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I CAUTIONARY STATEMENTS

This presentation has been prepared by Silver X Mining Corp. ("Silver X" or the "Company") for information purposes
only. It is in summary form, does not purport to be complete and does not constitute an offer to sell or a solicitation of an
offer to buy any securities. It does not take into account the investment objectives, financial situation or needs of any
particular investor. Readers should conduct their own assessment and consult their own professional advisors. Unless
otherwise stated, information is current as of the date of this presentation.

This presentation contains forward looking information within the meaning of applicable Canadian securities laws,
including statements regarding: the ramp up of the Tangana Mining Unit to 1,000 tpd; the target of 3,000 tpd and 6+ Moz
AgEq of annual production by 2029; the timing of environmental impact assessments and other permits; the development
of the Plata Mining Unit, including Blenda Rubia and the use of bulk mining methods; the Red Silver and Pampas
projects; planned drill programs; the "Plan 1000" cost initiative; estimated capital and operating costs; mineral resource
growth and conversion; and the Company's ability to fund its growth plans.

Forward looking information is often identified by words such as "expects", "plans”, "anticipates”, "believes", "intends",
"estimates”, "targets" and "potential”, or by statements that events "will", "would", "may", "could" or "should" occur. It is
based on management's current expectations and assumptions, including assumptions about metal prices, exchange
rates, costs, permitting timelines, access to financing and continued community support.

It is subject to known and unknown risks, including: metal price volatility; the availability and terms of financing, including
for capital expenditures; permitting delays; operational, geological and metallurgical risks; the risk that mineral resource
estimates are not realized; the absence of mineral reserves; community relations and social license in Peru; political, legal
and regulatory changes in Peru; title risks; environmental, health and safety risks; supply chain disruptions; currency
fluctuations; dependence on key personnel; and the other risk factors described in the Company's continuous disclosure
documents, including its most recent MD&A, available on SEDAR+ at www.sedarplus.ca. Actual results may differ
materially. Silver X undertakes no obligation to update forward looking information except as required by applicable law.

PRODUCTION WITHOUT MINERAL RESERVES

The decision to operate the Tangana Mining Unit and process ore at the Recuperada plant is not based on a feasibility
study of mineral reserves demonstrating economic and technical viability. As a result, there is increased uncertainty and
economic and technical risk of failure, including the risk that grades are lower than expected and that mining is more
difficult or costly than expected. Silver X has no mineral reserves.

PRELIMINARY ECONOMIC ASSESSMENT

The 2025 PEA (effective May 31, 2025; see news release dated September 4, 2025) is preliminary in nature. It includes
inferred mineral resources that are considered too speculative geologically to have the economic considerations applied
to them that would enable them to be categorized as mineral reserves, and there is no certainty that the PEA results will
be realized. Mineral resources that are not mineral reserves do not have demonstrated economic viability. The PEA does
not reflect mineral resource estimates published after its effective date, including those for Blenda Rubia and Red Silver.
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HISTORICAL DATA AND EXPLORATION TARGETS

Historical sampling results for the Pampas Project are derived from Hunter Resources plc disclosure dated August 27,
2014 and February 4, 2015. A Qualified Person has not done sufficient work to verify them, and Silver X is not treating
them as current. Historical production figures for the Plata mine are based on records of prior operators and have not been
independently verified.

Any exploration target referred to herein is conceptual in nature. There has been insufficient exploration to define a mineral
resource, and it is uncertain whether further exploration will result in the target being delineated as a mineral resource.

NON-IFRS MEASURES AND AgEq

Cash cost, AISC, cost per tonne and Adjusted EBITDA do not have standardized meanings under IFRS and may not be
comparable to similarly titted measures used by other issuers. These measures should not be considered in isolation or as
substitutes for measures prepared in accordance with IFRS. For definitions, explanations of composition, reconciliations to
the most directly comparabl e |
section of the Companyds most recent MD&A, avail abl e
AgEq figures are calculated using the metal prices stated in the notes to the relevant slide or the referenced source
document. Different price assumptions may produce materially different AgEq figures.

QUALIFIED PERSONS

The persons with the responsibility for approving Silver X Mining technical disclosures are David Heyl, a Certified
Professional Geologist, Edgar Vilela, BEng Mining, FAusIMM CP (Mining), and Donald Hickson, B.A.Sc., P.Eng., CIP, all
independent Qualified Persons under NI 43-101 regulations. They have reviewed and approved the technical information
in this presentation.

ADDITIONAL INFORMATION
Market, peer and industry data are sourced from FactSet, Metals Focus, the Silver Institute, USGS and other public
sources. Silver X has not independently verified this information.
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This presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the
securities of Silver X in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
gualification under the securities laws of such jurisdiction. The securities of Silver X have not been and will not be
registered under the United States Securities Act of 1933, as amended, or any state securities laws and may not be
offered or sold within the United States, unless an exemption from such registration is available, information concerning
the assets and operations of Silver X included in this presentation has been prepared in accordance with Canadian
standards and is not comparable in all respects to similar information for United States companies.
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PRODUCING IN ONE OF THE
LARGEST UNDERDEVELOPED
SILVER DISTRICTS IN PERU

@@ PURPOSE

To become a leading silver company by unlocking asset value,
driving profitable growth, and delivering responsible, lasting
stakeholder value.




A GROWI NG SI LVER PRODUCER I N PERU I NVESTMENT THESI S

B BUILDING A PREMIER SILVER COMPANY

Unique value proposition:  immediate revenue, scalable growth, and long-term
discovery upside 8 all within a single project.
Silver X is trading at

O Advancing the Nueva Recuperada Silver Project 0 a 20,795-hectare, 0.46x P/NAV
@ district-scale land package integrating production, development, and 1.20
exploration assets. - 1.02
0.80 0.74 0.75
% Current productic_)n_ at the_ Tangana Mining Unit , with near-term growth o 057 059
] from the Plata Mining Unit (restart-ready). 5 0.46
0.40
@/7 Strong pipeline of development and high -impact exploration targets 020
across the land package, with a 40,000m drill program underway. 0.00
MK ecous  Siver  Siver  Gold&  Siver

Silver

Q

Path to 3,000 tpd and 6+ Moz AgEQ oz/yr

by 2029 backed by 2025 PEA . AGX valuation offers a compelling entry

point compared to its silver producing peers

W

v/

Note: Figures as of September 18, 2026. Source: FactSet
Deep commitment to responsible mining , community engagement, and

environmental stewardship.

fio
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GROWTH PATHWAY \4 1, 00O TPD 2 H26 \4 3, 000 TPD / 6 + Mo z BY 2029

INVESTMENT OPPORTUNITY:
UNLOCKING A GROWING SILVER DISTRICT

Tangana producing at 750 tpd nominal capacity reached March 2026, ramping to
1,000 tpd in 2H26

Plata Mining Unit 8 bulk sample planned 2027; targeting full production at 1,500 tpd

Increasing )
by 2029

Production

OBJECTIVE 3,000 tpd by 2029 (6M AgEq o0z/yr)

Outstanding resource at Nueva Recuperada, ~32 Mt

Significant increase in gold content (~276k Au 0z)
) Defined 251M AgEQ oz, potential to grow 3X
Historic operations extracted ~1.8M Mt @ 16.03 Ag oz/t

Newly acquired gold -silver Pampas Project in the Resource Definition stage, adds
a third growth vector beyond Tangana and Plata

20,795 hectares Nueva Recuperada land package with +200 targets and +500 veins

|
|

[

Huancavelica, :
= and splits identified

Peru

Immense veinfield associated to large porphyry systems

Outstanding
Potential

=

Acquisitions from Buenaventura, Pan American Silver, Barrick Gold

-

40,000m drill program currently underway with 20,000+ meters already drilled.

—(

Pampas Project , a 7,712-hectare gold -silver deposit with significant exploration
upside i 5,000 m drill program planned
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B THE TIME FOR SILVER A PRECIOUS & INDUSTRIAL METAL

N Structural Deficits: Supply Consistently Fails to Meet Demand

Multi-year physical deficits of ~200 Moz/year, the deepest in decades.
Forecast deficits persist through 2028+ as mine supply stagnates, and recycling remains low.

Massive growth from solar PV, EVs, Al and datacenters 8 demand is policy-driven and non-cyclical.
Industrial demand already at record highs, surpassing jewelry and investment categories combined.

@ Demand Locked in by Global Megatrends

Constrained and Inelastic Supply

R
dl Silver is mostly a by-product metal, meaning supply does not ramp up even when price rises.
Falling reserve grades and declining primary-silver production amplify the deficit story.
Creates the ideal setup where demand grows while supply cannot react.
Tiny Market with Huge Price Torque Silver Added to U.S. Critical Mincrals List:
® The entire primary silver-mining sector is small relative to gold, copper, or energy metals. A Stmtcglc Shift for the Global Market
sl Modest capital inflows can generate outsized price moves & historically, seen in past bull runs, i S Lo e B e b L
Silver has already passed US$90/0z; fundamentals today are arguably stronger. (DSEeT it nesl st W Bbeiits] Faal et ]|
— Mining Equities Provide Even Greater Upside
()
Ol Producers exhibit high beta to the silver price.

Rising prices flow directly into margins and free cash flow, creating equity value expansion that
outpaces the metal.
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I PERU: TIER 1 SILVER JURISDICTION
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People, one of
fastest -growing economies

Lat.i

_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________

13% ,

Global Ag production
in Peru

10.4%

Mining sector contribution to
GDP

The country 1 s one
N/
X| 1.3M km?
> Area
18%
World Ag reserves
found in Peru

(1) https://pubs.usgs.gov/periodicals/mcs2024/mcs2024-silver.pdf (P. 2).

110,000 MT Ag Reserves

Peru has largest Ag reserve of any country

(2) https:/Isilverinstitute.org/wp-content/uploads/2024/07/World-Silver-Survey-2024.pdf (P. 28).
(3) https:/lcdn.www.gob.pe/uploads/document/file/6133582/5418668-estadistica-subsector-mineria-enero-2024.pdf (P. 20)
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DI STRI CT GEOGRAPHY + 3 PROCESSI NG PLANTS

%Y Mine Nueva
Recuperada
@ Plant

Tangana
mine

Pampas

[ s
2

Future
Tangana plant

Red Silver
mine

\ Future Pampas
plant
Future Plata Plant T
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B THE NUEVA RECUPERADA SILVER & GOLD DISTRICT

Nueva Recuperada is a growing mining district comprising multiple mining units across production,
development, and exploration, supported by centralized processing infrastructure.

Pampas: 40km

22

i}

Legend

D Silver X Property

N Third Party Agreements . )
Transmission lines

— Paved Roads

|

NUEVA RECUPERADA DISTRICT

Huancavelica, Peru, 540 km from Lima.

GROWING RESOURCE WITH OUTSTANDING POTENTIAL

v

6 20,795 Ha. Nueva Recuperada land package with +200 targets and +500
veins and splits

PRODUCTION DEVELOPMENT EXPLORATION

Tangana Mining Unit @ Plata Mine (PMU): @ Pampas (Gold/Silver)
(TMU): 71.7M AgEq Oz 71.6M AgEq Oz

A Victoria & Ccasahuasi
@ Blenda Rubia (PMU): (Gold)
34.7M AgEq Oz A Brownfield expansion

(Silver)
@ Red Silver (TMU):
70.3M AgEq oz

PEA Two mining units each at 1,500 tpd (TMU +
2025 Y  PMU) 14-year mine life at 3,000 tpd

3,000 tpd 7M1 8M AgEqg oz at full capacity 1

Recuperada Plant i
=2 1,100 tpd permitted

1 Equivalent silver ounces are calculated using average monthly prices of the relevant metal over the
last 60 months ending May 31, 2025.
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SILVERX

B NUEVA RECUPERADA
S”_VER & GOLD PROJ ECT Previous Technical Reports

A Sep 2025: PEA updated to 3.9 Mt Measured & Indicated, 15.1 Mt Inferred
Significant Potential for Resource Growth & Conversion A Oct 2024: MRE updated to 4.3 Mt Measured & Indicated, 17.2Mt Inferred
A Apr 2023: PEA 3.6 Mt Measured & Indicated, 11.9 Mt Inferred
A Jun 2022: 0.85 Mt Measured & Indicated, 14.9 Mt Inferred Resources

M+l grades of Ag, Au, Pb and Zn improve

A Feb 2021: 7.4 Mt of Inferred Resources

Grades Contained Metal

Nueva - Ag Au Pb Zn AgEQ AgEqQ Ag Au Pb Zn
Recuperada (Oz/t) (g/t) (%) (%) (Ozht) (Moz) (Moz) (Koz) (Kt) (Kt)
Measured 1.69 5.85 0.860 1.97 1.94 10.07 16.99 9.87 46.65 33.24 32.68
Indicated 8.67 3.68 0.211 1.53 1.65 6.21 53.80 31.90 58.74 | 133.02 | 142.91
Total M&l 10.36 4.03 0.317 1.61 1.70 6.84 70.79 41.77 | 105.39 | 166.26 | 175.59
Total Inferred | 21.65 2.01 0.182 1.94 1.75 8.09 180.87 | 120.10 | 170.79 | 420.76 | 379.39

Notes The approximate cut-off grade applied to the resources is $60/t
The independent QP for the mineral resource estimate, as defined by NI 43 101, is David Heyl, P.Geo. The 3-year monthly average metals prices used to calculate silver equivalent ounces (AgEQ) as of the effective date of
The effective date of the updated resource is August 31, 2026. publication were: Ag: US$41.86/0z; Au: US$ 3,179/0z; Pb: US$0.91/Ib.; Zn: US$ 1.33/Ib; Cu: US$ 4.64/Ib
Underground mining methods include conventional cut and fill mining scenario and long-hole blasting in selected areas. These Mineral Resources are not Mineral Reserves as they do not have demonstrated economic viability.
The mineral resource estimate includes three resource models: 1) A block model defined for the core of the resource, The Mineral Resource estimate follows CIM Definition Standards.
estimated through drilling and mine development; geo-statistical method is the reverse of the distance; 2) a polygonal model for The QPs for this Technical Report are not aware of any known environmental, permitting, legal, title -related, taxation, socio-political,
some of the inferred resources based on veins outcrops and surface sampling; 3) A combined block model, estimated through the marketing, or other relevant issues that could materially affect the Mineral Resource estimate other than those disclosed in the May
merge of polygonal and reverse of distance methods. 31, 2025, NI 43-101 compliant Preliminary Economic Analysis (PEA).
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I 2025 PEA: Tangana + Plata Positioned for 3,000 tpd &

+6M AgEQ oz of Annual Production

Positive PEA results outline two complementary mining units (TMU & PMU), each with ~1,500 tpd processing capacity.

v

\.l./ Mineral Resource Upgrade
N ‘Z_ 0 M&Il Resources: 3.91 Mt
O Inferred Resources:
15.11 Mt

Cash Cost & AISC 3
O Cash cost: US$11.8 per AgEq oz

4

Hif O AISC: US$15.8 per AgEq 0z

S B+ Capital Expenditure
O Initial Capex: US$82 million for new processing
facility, dry-stacked tailings & mine development

.

=2

>

Extended Life of Mine (LOM)
O LOM: 14 years

4

o

V
Combined Capacity: 3,000 tpd
Based on +19 Mt inventory (1.6 Mt measured,
2.3 Mt indicated, 15.1 Mt inferred)

Robust Production and Economics 1

O¢ O« O« O¢ O

Average Annual Production: 6.2M AgEq 0z?
Peak Production: 8.7M AgE(q oz

After -Tax NPV: US$440 million

(5% discount rate)

After -Tax IRR: 69%

The Company “s Vision is to Increase Production up to 6x

1 Calculated using the following long term metal prices: $33.2/0z Ag, $2,928/0z Au, $0 .93/Ib lead, $1.34/Ib zinc.

2 Silver equivalent ("Ag Eq") ounces produced were calculated based on all metals produced using the average sales prices of ea ch metal for each month during the period. Revenues from concentrate sales does not consider metallurgical recoveries
in the calculations as the metal recoveries are built into the sales amounts. For more information, see details from news release dated September 4, 2025, available at www.silverxmining.com.

3 Cash cost and AISC per AgEq ounce are calculated using a silver price of US$25/0z for the AgEq conversion of by-product metals. Quarterly cash costs reported in interim results use the realized silver price for the period, which causes period-over-
period AgEq cost figures to vary with the silver price even when underlying unit operating costs are stable. See MD&A available at www.sedarplus.ca for full reconciliation and methodology.
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TANGANA PRODUCI NG UNI T SCALI NG T O 1, 000 TPD I

B TANGANA MINING UNIT SNAPSHOT
IN PRODUCTION

The Tangana Mining Unit (TMU) commenced commercial production in January 2023,
with current production focusing on only 10% of the resource

Stage: Producing underground mine

Production: ~750 tpd nominal Mar-26) Y r ampitpdgn2H26 1, 000

Latest Technical: PEA (2025)

750 tpd 1,000 tpd 1,500 tpd

Full capacity based

Nominal capacity 2H26 Target on PEA 2025*

“For more information on the PEA, see details from news release dated | September 4, 2025, available at www.silverxmining.com
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B 2026 FOCUS:

TANGANA MINING UNIT

The Tangana Mining Unit commenced commercial production in March 2024, with current production focusing on only 10% of the resource

2.5 km

Unexplored Mineralized
Systems

Tangana West

0 High grades,
0 3 main structures
0 Development 2025-26

Tangana Main (Production)

O¢ O«

/

7 main structures,

>10 oz/t AgEq
Gold corridor identified
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~

Possible new mill

Possible dry-stacked tailings

Tangana Main
(Production)

Tangana
East

area

Tangana East

0 Wider veins 2-3 m
0 Bulk-tonnage potential
0 Development timeline estimate
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B SILVER X 2Q26 PRODUCTION HIGHLIGHTS

For the three months ended June 30, 2026 6 production growth and improved metal mix

62,252 t Processed

2Q26

145,885 0z Ag (+38% Qo0Q)
1,404 oz Au (+107% Qo0Q)

______________________________________________________________________________________________

Processed 380k AgEq oz
Produced 283k AgEq oz

+39%

QoQ Tonnage Processed

+38% Ag

oz Silver QoQ

+107% Au

0z Gold QoQ
Higher value mix

Q2 2026 Highlights o Plant at Nominal Capacity

Record 62,252 MT processed 8 up 39% QoQ and 78% YoY

Gold production 1,404 0z & up 107% QoQ on improved
head grade mix

Underground development of 3,159 m & opening hew
mining fronts at Tangana

AISC declined 13% QoQ to $46.10/AgEq oz & early operating
leverage

On track to achieve 1,000 tpd run rate in 2H26

2Q26 delivered record quarterly throughput of 62,252 tonnes, up 39% quarter-over-quarter and 78% year-over-year, averaging approximately 700 MT per day. Precious metals production rose sharply with silver up 38% and gold up 107%
guarter-over-quarter, driven by improved mine sequencing toward higher-value zones. AgEq produced of 283,029 oz reflects the higher silver price environment used in the equivalency calculation (US$72.67/0z realized in 2Q26).
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B SILVER X 2Q26 FINANCIAL HIGHLIGHTS
For the three months ended June 30, 2026

Quarterly Production, Realized Ag Price & AISC & Margin

Expansion Highlighted

KMT [ KMT Processed — AQ SpOt e AISC Margin per oz (Ag T Al SC) USD/oz
90 $90

2026 YoY Revenue

2Q26 EBITDA of $6.3M
vs. EBITDA of $0.5M in

$17.3M Revenue ~ +221%

+ 7 8 % O re : 2Q26 margin N

Processed vs. 2Q25 ~$27/0z
2Q25 i 60 $60
Processed 380k AgEq oz | $34.3/0z AgEq “5 $“5
Produced 283k AgEq oz : Cash Cost 2Q26

. Calculated at Ag US$72.67/0z* . 0
2Q Key Takeaways I o
Yy Revenue +221% YoY & record throughput and higher precious metal prices
y Adj. EBITDA: $6.9M & record quarter; $12.9M for H1 2026 ; .
y' Record throughput: 62,252t (+39% QoQ) & averaging ~700 tpd S8 AQes o dQee e S0z AQe 1R 2 S A0 dQse 2020
y‘ Precious metals outperformed 6 silver +38% QOQ; gold +107% QOQ Realized silver price per period; AISC reported per AgEq 0z per MD&A methodology. Green area represents margin

per ounce. Values illustrative 8 see Company filings.

Yy AISC declined 13% QoQ to $46.10/0z & early operating leverage confirmed

The Company uses cash costs, cash costs per AgEq ounce produced, AISC, and AISC per AgEq ounce produced to manage and evaluate its operating performance in addition to IFRS measure because Company believes that conventional measures of performance
prepared in accordance with IFRS do not fully illustrate the ability of its operations to generate cash flows. The Company understands that certain investors use these measures to determine the C o mp a ralyilily $o generate earnings and cash flows for use in investing and
other activities. Management and certain investors also use this information to evaluate the C o mp a rpsgrférsmance relative to peers who present this measure on a similar basis.

120Q26 cash cost of US$34.33/0z AgEq is calculated using the realized silver price of US$72.67/0z for the AgEq conversion of by-product metals. The 2025 PEA cash cost of US$11.8/0z AgE(q is calculated using a silver price of US$25/0z for the AgEq conversion. Under a
comparable AgEq conversion methodology, 1Q26 unit operating costs are materially lower and consistent with the cost trajectory underlying the 2025 PEA. See MD&A for full reconciliation and methodology.
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PLATA MINING UNIT

Path To Transformational Growth



B PLATA MINING UNIT SNAPSHOT
IN PRE-DEVELOPMENT

Stage: Development | Restarting underground Plata & Blenda Rubia mines

Full Production Capacity: 1,500 tpd

Historical Production (Plata Mine): ~1.8 Mt mined @ ~16.03 oz AgEQg/t

Technical: PEA (2025)

TARGET DEVELOPMENT TIMELINE

2027 2028

Bulk Sample Mine development & infrastructure

“For more information on the PEA, see details from news release dated September 4, 2025, available at www.silverxmining.com
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AOYAS

Full production at 1,500 tpd
per 2025 PEA®
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B PLATA MINE - A HIGH GRADE MINE

Extensive Vein System

3,829 hectares with 17 surface-exposed mineralized veins

Veins range from 0.6 to 1.0 meters wide, connected to the Chonta and Huachocolpa-
Huancavelica major fault systems

Resources ($60 Cutoff) 2

0.99 Mt indicated @ 7.69 Ag oz (239.2 g/t), 2.86% Pb, 4.96% Zn for 13.17 AgEQ oz/t
5.51 Mt inferred @ 6.12 Ag oz (190.4 g/t), 2.42% Pb, 4.05% Zn for 10.64 AgEq oz/t

High -Grade Exploration Potential

Higher-grade mineralization identified below 4,460 meters above sea level, highlighting
untapped exploration potential

Open at Depth

Mineralization remains open at depth, with limited exploration conducted below Level 520.

5000 Etev—

2Short Tons
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B PAMPAS PROJECT

HIGH-GRADE GOLD-SILVER ACQUISITION

7 y 7 12 . 5 hectares

district-scale land package

Acquisition Terms

y  US$1.7M staged cash over 24 months

y  3.0% NSR royalty (1.5% repurchase option for US$1.5M in first 4 years post-production)

y" 100% interest acquired & definitive agreement signed

85 . 9 g/t Au peak

historical rock chip valuest

SILVERX

ACQUIRED MARCH 2026 - 100% INTEREST

~4O km from Recuperada

shared infrastructure & workforce

1,065 g/t Ag peak 36 mapped veins

historical rock chip values? 1001 2,000 m strike lengths

Historical Vein Intervals & Pampas District (Hunter Resources 2014)!

Length

Victoria 500 m 250 m 1.42% - 3.87%
Luz 470 m 200 m 8.84 97 0.39% - 4.16%
Gaviota 1,250 m 90 m 7.93 138 0.57% - 0.41%
Santa Domingo 2,000 m 350 m 0.57 84 2.21% - 2.00%
Melita 515 m 70 m 2.63 166 3.20% - 4.90%

PROSPERO AREA 8 Copper -Enriched Polymetallic Extension

Yy Reconnaissance values up to 4.12 g/t Au - 433 g/t Ag - 5.8% Cu - 15.6% Pb - 5.87% Zn
y' Same NW-trending structural corridor as Pampas 8 extends mineralization to the north
y' Dome-centered system with potential metal zoning at depth

Yy Five mineralized zones identified d quartz-sulfide mantos and hydrothermal breccias

PHASED EXPLORATION 6 Pathto NI 43-101 Resource

y PHASE 1: Validation + structural mapping + channel sampling + workings rehab + IP geophysics

y PHASE 2: 5,000 m initial diamond drill program & Victoria, Luz, Santo Domingo + Prospero extensions
Yy TARGET: Initial NI 43-101 compliant mineral resource within 247 36 months

HISTORICAL DATA 6 NOT NI 43-101 COMPLIANT. * Source: Hunter Resources plc news releases dated 27 August 2014 and 4 February 2015. A Qualified Person has not done sufficient work to classify the historical estimates as
current Mineral Resources or Mineral Reserves under NI 43-101 standards; Silver X is not treating the historical results as current and has not fully verified them. Results are not necessarily representative of mineralization across the property.
Qualified Person for this disclosure: A. David Heyl, B.Sc., C.P.G., consultant for Silver X. See Silver X news release dated March 24, 2026.
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